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FIIIE FF HATAT

% feeett, 31 |74, 2023

LA, 242(37).— FarT FLRTE, FOAT Afafaaw, 2013 (2013 &7 18) i &M=T 469 F AT Ufsq
T 133 BT W& Thdl T YA F3d g, e A Rt srfesror & wwmel § Fuet (A
@ "719H) 7w, 2015 FT i gerree w2 & forw Aeferfa e sardt 2, st

1. TR AT S} YTA- 39 (R T 919 9T (AT ST 9T=F) Jerree ==, 2023 2
(2) o 97w 01 1%, 2023 =T YF g

2. FAAT (AT o@T A =W, 2015 #, ofidF ‘@, aRA J@r /s (3% UuE)” SarEd” |, &
eI -

(F) T AET 'THE (32 TUuA) 101”7 ¥ -
() o T=9= 39F ¥ TATq, Mo Fr s :efid B Stosm, s

“B9FT  UFHT 9T & I AT FT & AAIET STfeadl U7 7] & FRT AT @ 1
Terrtera T 77 UE = @ 14 ST A7 81 U TS| 9 F9ei & 1 3 2023 &
TT THF TETA TTEEA S ATAT AT (AT STaterdt # forT @R Fem)”

(i) dRfrEEH,
(F) F7=ee @1 ¥, 72 (F) 37 () F £+ 9%, Feterfaa v war s, sraiq;

2188 G1/2023 )
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(iif)

(=)

afafEa =gee (== @9);
AL BT (A=e8 @10-T12);
[a@ afforg 1]; qar

7% 37 FAeTae, qEerelt Ud THT YT F o= Il F Fefed AR w (ATRE
T14)1”

(@) = @12 % vErq, Fufried sq=es #1 st BT ST, st

‘@13

914

affere 1 4,

[a@ gffare 1]
Tg TE (AeTae, TAagret Ta THT THIE & 7 Il & Hefad e g ¢

AT @7 HIH (STUUH) 12, FTFHTF Aq=oed 15 3T 24 TF I8 & &9
gfefRafaat § e sreafia w2 snfeq ar arfiea i AT & O g2 J&e #5757 2
TH G o ATASE, AT T HIAHT ! GHHAUERTAT aEE 9%, TIH- 12 Shar
T AEARIT HT AT ol I AT T HFAT QT o6 Tg GAT o o FANT ATH
Iqese BT ok o et T T el Sia< YT § AT ST TRl ¢ 3fiY U
IR 7 TR 1 TfY FAAT TR T FE TRT TS A=q <l bl GTeFAT <7 AT
Aot F arT 2 e

(F)  TANT SATEHRTT AEqAT U Ig A, TH

(@) faeerma, qEeee! Ud T T % 9T aTied ST dete st i amra
T 39T & =9 | 177 ag&T Til”;

(F) A= 7 % AL (i) F A9 AT S,
@) dT=eR 14 F vdE, Fefafed sq=se 1 sid:eaad T S, sraiq;

"15.

FATET A< RO 719 (MEUHRARUHA) 1, % Af=ag @ 1(S) 3T 13 ST AT
AqET F ATATET F HATAT § AEATAT Al o7 TT & HF T siaeagry =i
RifésT s 17, #7197 g7, & ST B9 % FIE0 Gl 7 Hafeq g ofie e
TEAEIT AT @Y AIAF qgl ST AT 97 g qomty, siqwrgiy i foarfér
TS (AETHATH) 1, T =8 TLITN it FAAGAT a1 T Td: LT or@m
AT (32 TUA) 101 | 39 SA]=8 STl ST @1 AT g1

“ATET oET #7TE (32 TUE) 102 H, sees 24 ¥ 1@ ofidw "afe s faw fomeat & st
T T ATATT Faa iy &7 & Tl 647 ST a1 92 ITRAT T1& fEq07 (Fele) ST Aeal "SI %
" & I ST oreal el AT STaT 9% "HIE & Rl §, Tol ° gl ST A7 Aqwsa 23 & oHd H

r&aT "ITAeTad Al A" 9% STIST AT

“HTLA T o@T 719 (38 TuH) 103" H,-

(i) oRfere T ¥, =T 13 § IU9E (@) % €1 1Y, Refriad Sa9g &1 w@r ST, i
“(@) aTira o O% AT Saeorshar 9¥ I I8 F:AT 5

“TTT &7 /19 (32 TuH) 1077 ¥ -

() == 21 & o o, Refefed sq=as 1 7T ST, o9iq:

“21. ARAE 9@ 99F (3TUUA)1, [FAT @It F7 geqiaed, ® Aqeas 117 F 98T §
T TAE AT @l Fid a1 H The Far gl @ [awer & 3T 7 § T3
o foraat  forT ATT Sen™ (S wem<) & a7 § TAAT, FUTerd Jard o T |11 g7 gl

()

(%)
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(ii)

(iif)

(®)

()

(ii)

(iii)

(iv)

AToT 449 o TAT, (HH e SA=am 7 Sq-eATioa FHr STToa, oo

‘Y4z FAGT-AGIT FT TFST, AT @I AEF (STUCH) 1 F Aq=s8 21 T @5 F Fiaa
FIAT € | Uk TS 26 FTL &7 1 9 2023 T AT THF TATT LA g ATeAT AT H
i srafa 3 forw g o

afifare @ #, srq=se @5 ¥,

(F) YT ST=eg & 19 9Y, fAafeorfed &1 T@r ST, o1iq;

‘SR 21 ATATT @l Aid AT i THhed Fd Hl Fgdl g ordH faid Eawort & T w2
H s fasir forfrd i o ATT ST (S % a7 § AT 0 AT Hilel il AT 87

(@) ST AT=eE & I UT, Meferiad & T@r ST, &

“TIET F@T ATF (STUUH) F A= 122 § e 7 I8 d947 o it 1t g & 7 aeam
@T AT FAAT AT T OOl F AT, TTHAAN I AEATAd HLA 6 ATT<h, AT HT
Thed Y ST Yaed F afagr £ amEr At w1 anp ww & vt 7 o € s sqewr iy
Tt # 717 Tt 9% aga-gt Agcd 0l THE W@ gl

“STET ST 9194 (32 UuH) 109" ®, aRfe & ¥, dq=as @4.3.12 F ITHE (@) & &1 17
Fraforfea a= 1 w7 ST, sty -

“(@) = Tud 103 % TRfere 7§ FA0Tq ArHT HEA0 el TRA2FT A7 FAGETI1 T A,
-

“STAT oG /T (32 Tud) 1157 /), offore 1 §-

()  oTTeE 2 H, 95 ST 3 “AeaR 157 % T I 9765 37 3i “Si=ag 517 TET ST,
(i)  TI==g 5 H, A5 SI¥ A& “qiRIqE 7 % T 9T 952 AT A& “qRfre @ T@r S|
“TTET o7 /T (32 TuH) 17§, -

AToee 7 § TCATHT “OTHTT YA a1 (A feawor | 94, Faferfad &1 siqena &Har
STTUAT, AT

“F@r ffagl, AT QT qAE (SSUCH) 8, 7@T Hfagl, d&@r IFaTl 4 gRadT g A, ®
AT 5 § AT i Tt § K 36 ARA JET AE § 9 9% T o & WA fEr
2

a9 10 7, 7 (T) ¥, 9T5a1 “Hgea QU1 @ A g7 F T I¥ A&a1 “|EAT of@T A1 goar &
T SO

aT=er 114 ¥, 92 (1) F 399G (i) F e+ 7, Fefied F7 w@r S, &9

“(ii) FTLAT ot AT g=ar (36 AR 117);

AR 117 & o9 9T, Meforted s=ae &0 T@T ST, 9iqQ;
“@T A GAAT FT THEHT

117. & IAEM A q@T Aifd Hit GaT (3@ A= 7) T THhed AT | A@T A g T
T FrE™ gt § 5@, yias # st e § affefa g g=ar F 9 ferd
F I, 98 A THI9 A fFaun & i@ STAR-Faie & I [l & aawasta
T TATET FLA At ST LT g B T 37 st fFeont & srame w2 & 817

AR 117 & TTq, Meferted & sfq:eamiud o S, s

“U17%. @7 Fid AT ST IR-ARET Aqadi, 70 qeqrsi J1 Tfeqiaar & aeted g, 9 97
AATH g 3T S8 e Tl 6l AqeTHAT Ael gl THh ATao[R, @T AT AT qeI1erd
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(vi)
(vii)

(vii)

179

1177,

1174,

117%.

AT, T ATl AT TREATAAT T T o HTLOT ATLATH g1 Thel T g Aol JHehl ThAT
AT 7 gl TAT, AEATT Aqal, 317 Fearsh a7 arfeafaat ¥ arafaa adft s
AT =T SO AT § AT Tal gl gl

G- FFAAT FT qATE gMT Tuterg g I a8 v wiaee & faxha fFawon &
TARTE e & i Fae & o= arad 991 & 9939 & ™7 saea® gl
argnr & forw, v gfasm s =i fEeeon § @y fifa g==r w i awa awe
THAT g TTE dg TAAT AT AT, FF TeATedl I TREAqaT & qered &, 3

(®) wfasE 7 Rafdr safs F e st @@ fifg aRafda &7 & g 3w =9
TREdd & TRoTHE ST A< Fawont it GEEr 97 A 9iadd ga &

(@) TfAg™ F G =T AT g e U AT AT fAshew | dar-Afa & =1
[ERIEH

() T WIEATT AT AT 6 (ST TTRT & A979 |, ATATT @l AT 8 3 ATE0T
eI AR EEACRERIRI I

(&) @ At 39 &= ¥ gratea g s o s afas™ & ag smaer i sar g &
g ET AT & TN | Fls Agea ol Hora IT Ageaqul AT=Adqrsl &l €19 &, 3i¥
g ST 9 [uidi 1 ATt F Aqsal 122 125 F AT § The Y
EREN

() AT A@EL (e g TAT TS & BT [awon & Sanmwdaia & 39
AT e, 7T FeATst AT TSI T 751 THAT ST T, THT et
Td IS gl Tl 8 TR T IASTH AATT dqadA1 il Uk Aot & o uh-&
ST AT SGT HIAHRT T TN FAT 2

@T Hd AT ST H a79 9T Hivad @ 6 Uh ITAE F oAt TRFEt F a5
AT S@T HIAET T STTEATAT A7 TANT o6 T T g, ST sfasH-afafEe g=er
g2 F2dt g S % fasft feeott & geanrwatet F forw arehted gEar ar uH gEer
ST AT ST@THTAT ol STTATSl 1 (o Frgrdt § AT TR It JTeier Soqa #edl &,
 s7fer ST gt 2l

T TF IIASE AT-AaTT d@T Jq a7 H The FAT g dl 9g GaqT FIEaT o @l
TS F=AT FT TETL TE FLAT AR

T YIA9 &1 78 Aoy & uF F@r-Aita &7 $-a7aW § a7 IR Ja@r AT
F eyt axater T sna9ashars Ta1iad T2t Fear 217

FT==at 118, 119, 120 TT 121 FT AT AT STUATT;
T=R 122 % o uv, wferfed sq=ae # v Srowm, s

“122.

T A8, TaET FIRT TS &l d@r T & AR F 6 G0 § g 70 @asget
v (@ sg=ar 125) s & fxfig R § s geafat o a9ifas gyt
TNTT L@ §, T AT A@T A @1 a7 1 feoqfort & |1<ier # yae S |7

a=eE 1397 & Tarq, Feferfeaa v sia:eanfua frm s, sraiq:

“1397

[a@ afifare 1]

139%  @@r-H11q9r #7 9927, & 510 d7957 7,10,114,117 T 122, Hefed g0 & ToT A=aa

117F - 1175 S 0 2 i =% 118, 119 T 121 g2 U g Uk TAgm 9
@ AEE 1 H = Gergar &0 1 379, 2023 & AT THE TATT T g ATAT AT(UH
T srafe  forw @y w1
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(ix)

32%

3249.

gfifare 1 4,

(F) oT==E 6 H, 9T (x) F w9 9%, Aaforfad 7 &1 T@r S, s
“(x) aToes 118-121”

(@  aT=eE 10 % vErq, el #iv st BT s, st

“11. A=aUEET @l q9F (MEUUA) 1 & Aq=ws 139(7), /7@ FT 91 7 9917 7

&7 & FIffFTor gt T T9T g F g2l § ST T3 9T, #7 3€ vug 1
iAo d2i AT T 81 FiTh 3T TuF 1§ 6T GrE_ AR 7 At ol
T T B T, SRS ET 9T (JMEUTA) 1 F 9T Aeas aednsi &y
FHAGAT AT T AT TH AT F 39 ATo0c ST il AT o@T A9 (3TUH) 1
¥ vga e mar g

“WTLA I @ /1 (S5 T0H) 8" H, -

qT=wc 5 |, T@T Igad § qad o TRATeT % O S, aeat “qdr e’ |/ S ST aeat

‘TRl FRT AT THAT TT THTH B 2, & 19 u, Referfed & war s, sraiq:

QT g1 A< faaont § difas TiAT et § S A77 A 2aar & AT gt g1

T=R 32 3T o oftde & e uv, Ao v vt s, st

“AGT ITHAT

32.  UF o@[ A Ag ATAT T Al g 1o AT ATt i 7El &1 A9 TH a8 o af 1 a9
AT ATATSTAr iAo 21, AT, AT A 1d T ATAT FIAT g (oieg HiTeeh TTLAT T2 AT
ST ST STl T | TUTEd qg! gial 3T o TR &f gial &l UH ATHA |, Teh FTage=
U AT YTHAT (ST T AT Far g ST or@r Aifd § et de & @ F:2aT g
FET AT 0 FEwied Fed § 39 ol a1 Jreaaret &7 TIRT FAr qreqterd g S
TAIAH U F fraE iy gEAT U ETRa 2l gl oET ATEHAA & 3L H
Feforfea afvafoa g:-
(F) WA @l q=F (S200H) 109, /7777 fa@d, i AN #d g0 SHTad 0 giat
* fer g i,
(@) WARAE JT@EEE (STUUH) 2, FHIFE GHT (379215) T AR Fd g0 TATE

TTHTT (T7ael) T T HE hl §[E TqA AT T,

(1) AR F@T JEF (STCUH) 113, 3737 o7 F77H AN Fd gU, T ATfed a7 e
T 3T o,

() AT @l A9 (3TUTH) 16 Tl AN Fd gU TFIIT, T4 Ta STEHT il U 7 F(
TeAgTd o4, T4T

(F) TS G OTHF (SSU0H) 37, FIFETT, STHTIEHF 14T TF STHTIEHTF STfeqdr it

W] S §U ATLET ATeAqTsH o o7 Srare=|

T @ TTHAA () 7 o e o oI ua Siase 917 a1 9 A (STIEH) FT STIM
FLAT gl AT THATDRI | TTEHAT b e (S o6, AT @ 109 T AR Fd g0 AATEd 07
SIAT o forT Us gIi= AT & |19 § Y3 dohe1eh) TF GodTeha aabeieh (S T, AT T /1
113 T AN Fd gU Ueh SATTed AT I1AE & ST oA & AT | T Tebed o) TR gl

TTEA T AGTHTRT H 967 TTHAT FH-F UH TTehoard & forw fF gafsfa forar strar g o & ==
AT § TIT TRATHT A@T TEHAT F ATAT | STETET Tg FHI-FHT AT TTHATT T (a1
FA § g (A (37e) 1 Rfke war 2
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(iif)

(iv)

(vii)

(i)

AR 34 & T 9T, MAiEd T T ST, T4idQ

34.

34%

“AGT TTHAAT | TREdT

T ITASTE H TF A@T-NTHAT &I, TS IT Tt e T 63T T30 8 F & 95
ST AT T2 7 FEET, 70 AT 37 At Tqaa * TRomHeasT gRafdd AT 9T gr
THAT | THAA, T AT TTHAT § TRAqT 3 SAarea| & Harerd qal aidl g oL 7 gt Jg
AfeTT 1 3k FLar 2|

AET yTrAT 9 Y AT § afedy a1 919 a6 § aREds T T9T, T ST §
afiade g Sa e o F qaadt sratai & feai  waeasq agi all’;

aT=eE 36 | Ugd, Mefriad offde &1 sia-eanioa T STosm, s

AGT TTHAAT | qIREdAT T AT FLAT

AT=ee 38 & T a¥, Mafertera &r var o, i

“38.

T @7 TTHAT H TRadd & TG f 916t qreqar &7 o g & ag afvaaq, aq-a1, o=
FEATAN T TREATIAT 9% 3T aiaad i aId § 96 21al gl a@T ITEHad § 9add Had
FAATT AT o ATH IT ZI AT TAHATT o6 ATA-ATT TTAT FATEAT 3 ATH-GT I TATEAT T
THAT §| SITGLOTAAT HATIAT ST gIAAT 20l gI AT | TRATT Fael TqHTT AT 6 ATH
IqT EIA T TATIAT FAT ¢ 3T I TG A8 § HIAAT <T SITAT g1 ATohed, TeAgE-TRT
ST o STATIAT ATHERIL STTAT | THad & AT 36 AT AT ATHI o STANT & T
H, IXHT AT S ATAT AT F T AT F ATHHR ST % eAgTd 7T TATET g
TIAT ST HTHAT |, TAATT ST o TRAAT FT T TAHIT ST § 0T IT 97 o & | I
QT STUAT 3R e TS AT TATAT I TEAT ¢ aF dg 57 ATl SAATTT o6 30T IT AT 5
= H qET STUATI;

AR 48 F T 9T, Meferfd v & ST, i

“48.

FATETT T FATHTT 3T AT ITFHAAT | TAAT QT STAT-TT =S | AT TTHAT TFpraaer
SATHTE & Tieg STk GaAT I8 g I¥ a&dT ST 9T g1 IITgoradT, et SAreheashar
FACAET ATH AT T il AT (Tg=1) Tt fe i1 Mo /gt 817

A== 54 F 7T, Fefored sr=es F1 sidq:entid B S, i
‘B4 FGT FTFAI FT TRHETITF FIT Aq==s 5, 32, 34, 38 7 48 Ferrterd {5 MU § 37 w=uE

327, 32@ T 34%F SI2 U gl UF TS =7 Geei i 1 375 2023 & IT 86 THT]
ST I ATSAT ATTa AT STaterdt & oI aR] FT| U ITASTe Here=i H 39 o@r
AT § TREdHl o or@r TAfaat & TREdaat 9 @R[ F3T ST STl R AR F are
TR AT AT STAter & TFT | AT 396 T4T9 g an’”

“HTLA T AT 719 (38 T0H) 127 ¥, -

I == 15 ¥, 9% (@) F,

(F) I (i) |, o=z “TAT FHT AT /AT SATTIAT

(@) 3T (i) F T 9% Aeferfad i T@r ST, a9iq;

“(ii) AT-T o THT I ST T AGT ATH T T & HT TT ATH (FX T F¥ TATIAT a1 8; 37
(iii)) AT F FHT, T THIT F T A FRA QAT T S SAT TG gid g I”

ATogs 22 ¥, ITHE (F) 30T (M) & w1 9, ot &t w@r s, i

(=)

T AT T A7 AT ATH AT FT TR ATH KT TATET FLAT ¢ TTAT THH THI FL AT AT
FEIAT TR AEIATE =¥ IAA gd g af Tk Fase el off s T I serarn
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(iii)

(iv)

v)

()

TR T AAAT AT & TAT TOTT 8F T2 AT FT @ FAAAT AT Hl ATH ST g+ |
AT 3T 8 (39 A=a3 59);

T e SATIHTIF HATST Aal §, a8 7 AT A>T ATH ST T & HLIRT ATH hl TATIAT FHear
T TIT 98 AU FLATT T F 7T JETAT STeq¥ Ias 71 FdT g a7 Tk T8 di=u8
15 TAT 24 ZTT T AT e o STATT | 07T BT Tl ATEARIT < T TIAT SATTed I JeFam
ST TAT JHT T o FILT AR 1T arfared i swrofia (6 wfer & aurnfsa wam za
T o FHTATS <12 fEaawort &7 3 qeefl 997 &1 9d: Tg /IS, TH T(ASH Hl IITw
HTIAT 92 AT Gara < I0Td g ATl ATETRIT T aTTAed AaT Sied iy Jeadr & i Aqatd
el a1 (39 = 3ITEYn)| TEH Afafw, gfase s seafa # arfcd A snfea §
ITCAdT aiadAt FT AT g1 3T i Arfeq geagrtaa ar it g1

AR 22 & TAT, AT & siq:eaioa o ST, i

“22%.

T A, ST U SATTATAF TATSTT Aol g, Tk AT 3i¥ U aTiaed it TTedeh AT
T LT a9 THAT § AT ATGH F GHT g 7 AT TG TR ATH T AT T 5 HT T ATH ol
TATIAT AT g1 SETELM, T Tg i TEHSH g 97, TH TgaL IHIadT U 957
T ST AT LTI T AR o THNT AT T AT o & H HIAAT 4T gl AR FT
FTIA 6 ATAR, UH oAdad § AT 9 T il TFAFH AT 9T FAE FT AT F
FEIAT TR STEATE AL 3T &l Tl &1 UH TEIATE ST=q¥l U2 T =ea 15 T 24 § &F ¥
TE AT Tel BIdl § T TH TS Fle T FACaRT AEINT FT AT F AT Bl
ATegaT <@t g1”

ATous 24 ¥ ,-
(F) ¥ (F)H, 958 “TAT & AT AT SATTI
(@) w7 (@) % T 9, MEtataa #i w@r s, i

(=)
()

A & G, T AT AGT ATH &I, T &1 6 JFT ATH (FT ) il AT T g; a9T
AT o T, THY GHTT F IR A FSAT TRT FEATE, A-AL ST gl gid gl

A =R 98F & TATq, Muferiad it sta:eaiaa T ST, st

“98T.

98z.

983

THT e T T ST FT & THEIET AT1eqd] UF 719l # 51T Ad=es 15, 22 T 24
LT U ¢ ST AT=a8 22 SIET AT gl U TS 3 Seredt &0 1 375 2023 & a7
THH TATG TTEEA B ATeAT AT AT srafert & oIy dq=e 982-98%  oIqavor &
AT FT

U NS %7 d9ad § 3T AT #T & Garad Sfeadl ga a7idEl & qad I
TAATHS AT o TTET | AT Ieh AT AT A & o (o717 AT T

U YA TFeT dvad & IcT+ AEFIT #T & darad AEadl 7d a719cE1 1 a0 Fd g0
T [ T[T TAATCHT STATE o TTLE

(F) FHT FEAAT TN AT FT AT FEATAT FAL S 3 % G 2 g0 &, S 110 e
FT AT T I HHT TF ATIdT 7 36 36 a7 T GATIAT 8 3T FT AT ATH
FEIAT TR EATS AT § TANT AT ST a1 g 3T SEINT T T &l qreaav
e

(i) STANT-SATEFH SEaat 9 9T a1,

(i) TEreamos, qAEgTet e THT T & 7 qTcd U Faerd Sied i ANrd & 39T 6
& H 9T qa&dr 19, T
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@) T A #1 afatia SuSie F arefRE aw (srerEr gEEr # o= g, T
3A) § THTISE % € § T H AEAE T F AN FLT F = 979 Hl
HTeTaT < Mm”
() AT 9@T 9TF (3 UUH) 347 ¥, -
(i) aq=es 5 ¥, 7 (T) ¥, 9Teal “Hgcaqul oI@T AIfqai” & €19 U, ekl “qreard o@r T gEar i
T@T STuAT
(i) A== 59 F wATq, Mefered #r siaeaiua B ST, e
“60  FGT-AIGIT FT FFSH, ST AT IG@T AIEF 1 FHT GO FLaT gl Ao 5 T T

FIAT & | U TIAST 26 |eree &7 1 219, 2023 T AT T8 THT] T g aTeAl arfih
FoqrfE srafa = forg g wam”

[FT. &. 01/01/2009-F0=-V (T7E XI1)]
HAS qTUeT, 94 a4

fooqur . qo FEm, A F TSI, ST, -2, ¥2-3, 3-8 (i) § arELE. 111() g e
16 ®TAl, 2015 FT THRIAT gT o X qErE 23 774, 2022 i Ateg=ar ded1 91.%7.4. 255(3)
F dgd ATaw 1T Ferrere &R m

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 31st March, 2023

G.S.R. 242(E). — In exercise of the powers conferred by section 133 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government, in consultation with the National Financial Reporting Authority,
hereby makes the following rules further to amend the Companies (Indian Accounting Standards) Rules, 2015,
namely:-

1. Short title and commencement.-(1) These rules may be called the Companies (Indian Accounting Standards)
Amendment Rules, 2023.

(2) They shall come into force with effect from 1st day of April, 2023.

2. In the Companies (Indian Accounting Standards) Rules, 2015, in the “Annexure”, under the heading “B. Indian
Accounting Standards (Ind AS)",-

(A) in Indian Accounting Standard (Ind AS) 101, -
(i) after paragraph 39AG, the following shall be inserted, namely:-

“39AH Deferred Tax related to Assets and Liabilities arising from a Single Transaction, amended
paragraph Bl and added paragraph B14. An entity shall apply these amendments for annual
reporting periods beginning on or after 1 April 2023.”;

(if) in Appendix B,
(a) in paragraph B1, for items (f) and (g), the following shall be substituted, namely:-
“(f) embedded derivatives (paragraph B9);
(g) government loans (paragraphs B10-B12);
(h) [Refer Appendix 1]; and

(i) deferred tax related to leases and decommissioning, restoration and similar liabilities (paragraph
B14).";
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(b) after paragraph B12, the following paragraphs shall be inserted, namely:-
“B13 [Refer Appendix 1]
Deferred tax related to leases and decommissioning, restoration and similar liabilities

B14 Paragraphs 15 and 24 of Ind AS 12, Income Taxes exempt an entity from recognising a deferred
tax asset or liability in particular circumstances. Despite this exemption, at the date of transition
to Ind ASs, a first-time adopter shall recognise a deferred tax asset—to the extent that it is
probable that taxable profit will be available against which the deductible temporary difference
can be utilised—and a deferred tax liability for all deductible and taxable temporary differences
associated with:

(a) right-of-use assets and lease liabilities; and
(b) decommissioning, restoration and similar liabilities and the corresponding amounts
recognised as part of the cost of the related asset.”;
(iii) in Appendix 1,
(a) in paragraph 7, item (ii) shall be omitted;
(b) after paragraph 14, the following paragraph shall be inserted, namely:-

“15. Paragraphs B1(h) and B13 of IFRS 1 related to exceptions to insurance contracts have not been
included since these refer to amendments due to issuance of IFRS 17, Insurance Contracts, for
which corresponding Ind AS has not been issued/notified. However, in order to maintain
consistency with paragraph numbers of IFRS 1, the paragraph numbers are retained in Ind AS
101.7;

(B) in Indian Accounting Standard (Ind AS) 102, the footnote starting with the words “For example, in case” and
ending with the words “not exercised”, appearing on the heading before paragraph 24 ‘If the fair value of
the equity instruments cannot be estimated reliably’ shall be deleted and the same shall be added at the end of
paragraph 23 at the words “equity to another”.

(C) in Indian Accounting Standard (Ind AS) 103, in Appendix C, in paragraph 13, for item (b), the following item
shall be substituted, namely:-

“(b) the date on which the transferee obtains control of the transferor;”;
(D) inIndian Accounting Standard (Ind AS) 107, -
(i)for paragraph 21, the following paragraph shall be substituted, namely:-

“21  In accordance with paragraph 117 of Ind AS 1, Presentation of Financial Statements, an entity
discloses material accounting policy information. Information about the measurement basis (or bases)
for financial instruments used in preparing the financial statements is expected to be material
accounting policy information.”;

(i) after paragraph 44HH, the following paragraph shall be inserted, namely:-

“4411  Disclosure of Accounting Policies, which amends Ind AS 1 amended paragraphs 21 and B5. An entity
shall apply that amendment for annual reporting periods beginning on or after 1 April 2023.”;
(iii) in Appendix B, in paragraph B5,-
(@) for the opening paragraph, the following shall be substituted, namely:-
“Paragraph 21 requires disclosure of material accounting policy information, which is expected to

include information about the measurement basis (or bases) for financial instruments used in preparing
the financial statements. For financial instruments, such disclosure may include:”

(b) for the closing paragraph, the following shall be substituted, namely:-

“Paragraph 122 of Ind AS 1 also requires entities to disclose, along with material accounting policy
information or other notes, the judgements, apart from those involving estimations, that management has
made in the process of applying the entity’s accounting policies and that have the most significant effect
on the amounts recognised in the financial statements.”;

(E) in Indian Accounting Standard (Ind AS) 109, in Appendix B, in paragraph B4.3.12, for item (b), the following
item shall be substituted, namely:-

“(b) a combination of entities or businesses under common control as described in Appendix C of Ind
AS 103; or”;



10

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

(F)

(G)

in Indian Accounting Standard (Ind AS) 115, in Appendix 1,-

(i) in paragraph 2, for the words and figure “paragraph of 15”, the word and figure “paragraph 51 shall
be substituted;

(i) in paragraph 5, for the word and letter “Appendix D” the word and letter “Appendix B” shall be
substituted.;

in Indian Accounting Standard (Ind AS) 1, -

Q) in paragraph 7, before the definition of “General purpose financial statements”, the following shall be
inserted, namely:-

“Accounting policies are defined in paragraph 5 of Ind AS 8, Accounting Policies, Changes in
Accounting Estimates and Errors, and the term is used in this Standard with the same meaning.”;

(ii)  in paragraph 10, in item (e), for the words “significant accounting policies”, the words “material
accounting policy information”, shall be substituted.;

(iii)  in paragraph 114, in item (c), for sub-item (ii), the following sub-item shall be substituted, namely:-

“(i1) material accounting policy information (see paragraph 117);”;

(iv)  for paragraph 117, the following paragraph shall be substituted, namely:-

117

“Disclosure of accounting policy information

An entity shall disclose material accounting policy information (see paragraph 7).
Accounting policy information is material if, when considered together with other
information included in an entity’s financial statements, it can reasonably be expected to
influence decisions that the primary users of general purpose financial statements make on
the basis of those financial statements. ”

(v) after paragraph 117, the following shall be inserted, namely:-

“117A  Accounting policy information that relates to immaterial transactions, other events or conditions

117B

117C

117D

117E

is immaterial and need not be disclosed. Accounting policy information may nevertheless be
material because of the nature of the related transactions, other events or conditions, even if the
amounts are immaterial. However, not all accounting policy information relating to material
transactions, other events or conditions is itself material.

Accounting policy information is expected to be material if users of an entity’s financial
statements would need it to understand other material information in the financial statements. For
example, an entity is likely to consider accounting policy information material to its financial
statements if that information relates to material transactions, other events or conditions and:

(a) the entity changed its accounting policy during the reporting period and this change resulted
in a material change to the information in the financial statements;

(b) the entity chose the accounting policy from one or more options permitted by Ind ASs;

(c) the accounting policy was developed in accordance with Ind AS 8 in the absence of an Ind
AS that specifically applies;

(d) the accounting policy relates to an area for which an entity is required to make significant
judgements or assumptions in applying an accounting policy, and the entity discloses those
judgements or assumptions in accordance with paragraphs 122 and 125; or

(e) the accounting required for them is complex and users of the entity’s financial statements
would otherwise not understand those material transactions, other events or conditions—
such a situation could arise if an entity applies more than one Ind AS to a class of material
transactions.

Accounting policy information that focuses on how an entity has applied the requirements of the
Ind ASs to its own circumstances provides entity-specific information that is more useful to users
of financial statements than standardised information, or information that only duplicates or
summarises the requirements of the Ind ASs.

If an entity discloses immaterial accounting policy information, such information shall not
obscure material accounting policy information.

An entity’s conclusion that accounting policy information is immaterial does not affect the
related disclosure requirements set out in other Ind ASs.”;
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(vi) paragraphs 118, 119, 120 and 121 shall be omitted™;
(vii) for paragraph 122, the following paragraph shall be substituted, namely:-

“122  An entity shall disclose, along with material accounting policy information or other notes,
the judgements, apart from those involving estimations (see paragraph 125), that
management has made in the process of applying the entity’s accounting policies and that
have the most significant effect on the amounts recognised in the financial statements.”;

(viii) after paragraph 139T, the following shall be inserted, namely:-
“139U [Refer Appendix 1]

139V  Disclosure of Accounting Policies, amended paragraphs 7, 10, 114, 117 and 122, added
paragraphs 117A-117E and deleted paragraphs 118, 119 and 121. An entity shall apply the
amendments to Ind AS 1 for annual reporting periods beginning on or after 1 April 2023.”;

(ix)  in Appendix 1,-
(a) in paragraph 6, for the item (x), the following item shall be substituted, namely:-
“(x) paragraphs 118-121”
(b) after paragraph 10, the following shall be inserted, namely:-

“11. Paragraph 139U of IAS 1 related to effective date of Amendments to IAS 1: Classification of
Liabilities as Current or Non-current has not been included in Ind AS 1 as the corresponding
amendments to Ind AS 1 have not been issued or notified. However, in order to maintain
consistency with paragraph numbers of 1AS 1, the paragraph number is retained in Ind AS 1.”;

in Indian Accounting Standard (Ind AS) 8, -

(i) in paragraph 5, for the definition of change in accounting estimate starting with the words “A change in” and
ending with the words “corrections of errors”, the following shall be substituted, namely:-

“Accounting estimates are monetary amounts in financial statements that are subject to
measurement uncertainty.”;

(if) for paragraph 32 and its heading, the following shall be substituted, namely:-

“Accounting estimates

32 An accounting policy may require items in financial statements to be measured in a way that involves
measurement uncertainty—that is, the accounting policy may require such items to be measured at
monetary amounts that cannot be observed directly and must instead be estimated. In such a case, an
entity develops an accounting estimate to achieve the objective set out by the accounting policy.
Developing accounting estimates involves the use of judgements or assumptions based on the latest
available, reliable information. Examples of accounting estimates include:

(@) aloss allowance for expected credit losses, applying Ind AS 109, Financial Instruments;

(b) the net realisable value of an item of inventory, applying Ind AS 2 Inventories;

(c) the fair value of an asset or liability, applying Ind AS 113, Fair Value Measurement;

(d) the depreciation expense for an item of property, plant and equipment, applying Ind AS 16; and

(e) aprovision for warranty obligations, applying Ind AS 37, Provisions, Contingent Liabilities and
Contingent Assets.

32A An entity uses measurement techniques and inputs to develop an accounting estimate. Measurement
techniques include estimation techniques (for example, techniques used to measure a loss allowance
for expected credit losses applying Ind AS 109) and valuation techniques (for example, techniques
used to measure the fair value of an asset or liability applying Ind AS 113).

32B The term ‘estimate’ in Ind AS sometimes refers to an estimate that is not an accounting estimate as
defined in this Standard. For example, it sometimes refers to an input used in developing accounting
estimates.”;

(iii) for paragraph 34, the following shall be substituted, namely:-

“Changes in accounting estimates

* Refer Appendix 1
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34 An entity may need to change an accounting estimate if changes occur in the circumstances on which

the accounting estimate was based or as a result of new information, new developments or more
experience. By its nature, a change in an accounting estimate does not relate to prior periods and is not
the correction of an error.

34A The effects on an accounting estimate of a change in an input or a change in a measurement technique

are changes in accounting estimates unless they result from the correction of prior period errors.”;

(iv) before paragraph 36, the following heading shall be inserted, namely:-

“Applying changes in accounting estimates”;

(v) for paragraph 38, the following shall be substituted, namely:-

“38 Prospective recognition of the effect of a change in an accounting estimate means that the change is

applied to transactions, other events and conditions from the date of that change. A change in an
accounting estimate may affect only the current period’s profit or loss, or the profit or loss of both the
current period and future periods. For example, a change in a loss allowance for expected credit losses
affects only the current period’s profit or loss and therefore is recognised in the current period.
However, a change in the estimated useful life of, or the expected pattern of consumption of the future
economic benefits embodied in, a depreciable asset affects depreciation expense for the current period
and for each future period during the asset’s remaining useful life. In both cases, the effect of the change
relating to the current period is recognised as income or expense in the current period. The effect, if any,
on future periods is recognised as income or expense in those future periods.”;

(vi) for paragraph 48, the following paragraph shall be substituted, namely:-

“48 Corrections of errors are distinguished from changes in accounting estimates. Accounting estimates

by their nature are approximations that may need changing as additional information becomes
known. For example, the gain or loss recognised on the outcome of a contingency is not the
correction of an error.”;

(vii) after paragraph 54H, the following paragraph shall be inserted, namely:-

M

“541 Definition of Accounting Estimates, amended paragraphs 5, 32, 34, 38 and 48 and added

paragraphs 32A, 32B and 34A. An entity shall apply these amendments for annual reporting periods
beginning on or after 1 April 2023. An entity shall apply the amendments to changes in accounting
estimates and changes in accounting policies that occur on or after the beginning of the first annual
reporting period in which it applies the amendments.”;

in Indian Accounting Standard (Ind AS) 12, -

(i)

(i)

in paragraph 15, in item (b),-
(@) in sub-item (i), the word “and” shall be omitted.;
(b) for sub-item (ii), the following shall be substituted, namely:-

“@ii) at the time of the transaction, affects neither accounting profit nor taxable profit (tax
loss); and

(iii)  at the time of the transaction, does not give rise to equal taxable and deductible
temporary differences.”;

in paragraph 22, for items (b) and (c), the following items shall be substituted, namely:-

“(b) if the transaction affects either accounting profit or taxable profit, or gives rise to equal taxable and
deductible temporary differences, an entity recognises any deferred tax liability or asset and
recognises the resulting deferred tax expense or income in profit or loss (see paragraph 59);

(c) if the transaction is not a business combination, affects neither accounting profit nor taxable profit
and does not give rise to equal taxable and deductible temporary differences, an entity would, in
the absence of the exemption provided by paragraphs 15 and 24, recognise the resulting deferred
tax liability or asset and adjust the carrying amount of the asset or liability by the same amount.
Such adjustments would make the financial statements less transparent. Therefore, this Standard
does not permit an entity to recognise the resulting deferred tax liability or asset, either on initial
recognition or subsequently (see example below). Furthermore, an entity does not recognise
subsequent changes in the unrecognised deferred tax liability or asset as the asset is depreciated.”;

(iii) after paragraph 22, the following paragraph shall be inserted, namely:-
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“22A

A transaction that is not a business combination may lead to the initial recognition of an asset
and a liability and, at the time of the transaction, affect neither accounting profit nor taxable
profit. For example, at the commencement date of a lease, a lessee typically recognises a lease
liability and the corresponding amount as part of the cost of a right-of-use asset. Depending on
the applicable tax law, equal taxable and deductible temporary differences may arise on initial
recognition of the asset and liability in such a transaction. The exemption provided by
paragraphs 15 and 24 does not apply to such temporary differences and an entity recognises
any resulting deferred tax liability and asset.”;

(iv) in paragraph 24,-

(a) in item (a), the word “and” shall be omitted.

(b) for item (b), the following shall be substituted, namely:-

“(b)

(©

(v) after
“98J

98K

98L

at the time of the transaction, affects neither accounting profit nor taxable profit (tax loss);
and

at the time of the transaction, does not give rise to equal taxable and deductible temporary
differences.”;

paragraph 98I, the following shall be inserted, namely:-

Deferred Tax related to Assets and Liabilities arising from a Single Transaction, amended
paragraphs 15, 22 and 24 and added paragraph 22A. An entity shall apply these amendments in
accordance with paragraphs 98K—98L for annual reporting periods beginning on or after 1 April
2023.

An entity shall apply Deferred Tax related to Assets and Liabilities arising from a Single
Transaction to transactions that occur on or after the beginning of the earliest comparative period
presented.

An entity applying Deferred Tax related to Assets and Liabilities arising from a Single
Transaction shall also, at the beginning of the earliest comparative period presented:

(&) recognise a deferred tax asset—to the extent that it is probable that taxable profit will be
available against which the deductible temporary difference can be utilised—and a deferred
tax liability for all deductible and taxable temporary differences associated with:

(i) right-of-use assets and lease liabilities; and

(i) decommissioning, restoration and similar liabilities and the corresponding amounts
recognised as part of the cost of the related asset; and

(b) recognise the cumulative effect of initially applying the amendments as an adjustment to the
opening balance of retained earnings (or other component of equity, as appropriate) at that
date.”;

(J) in Indian Accounting Standard (Ind AS) 34, -

(i) in paragraph 5, in item (e), for the words “significant accounting policies”, the words “material accounting
policy information” shall be substituted.;

(ii) after paragraph 59, the following shall be inserted, namely:-

“60

Note : The princip
vide numbe

Disclosure of Accounting Policies, which amends Ind AS 1, amended paragraph 5. An entity shall
apply that amendment for annual reporting periods beginning on or after 1 April 2023.”.
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